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TOGETHER with ! and singular the rights, members hereditanents ool appantons s to the soone Lelonomng or o any way

incident or appertairng, induding alb bidt-in stoves and retnigeratons heating o conditiononn, phiebone and dlectn b intores sl
to wall carpeting, tences and gates and amy other cginpraent or fintores now or bereadter sttchned connectedor fitted e any noanner,
it be e the intention of the patties hereto that all such tintures wnd equpune ot other thar borsehold tanatose be cornddered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Muortgagee, sty sacoessors ansd assians forever,

The Mortuavor represents and warrants that ssid Morteazor is seized of the shove desonbed premises in tee simple absolute: that
the above desanbead premises are free and clear of all Lens or other eionimbrances: that the Mortcacor o Lintully cipowered to con-
vey or encumber the same; and that the Morteagor will forever detend the <aid premises unto the Morteasee, sty sivcessors and assigos,
trom and against the Mortgagor and every person whomsoever lawfull disine or to damn the same or any part theeeot,

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOAWYS:

1. That the Mortgagor will promptly pay the principal and interest on the wdebtedness evidenced by waid promnssory note at the
tunes and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advared hereafter, st the option of the
Mortzagee, for the payment of taxes, or public assessmcnts, hazard insurance prempims repaits of other such purposes pursiant to the
provisions of this mortgage, and also for any loans or adiances that may hereatter be made Iy the Mot ezee to the Mortvagor uneder
the authority of Sec. $5-55. 1962 Code of laws of South Carolina. as amended, or sinnlar statutes. and il stns so wolvanced shall Lear
interest at the same rate or rates as that provided in said note unless otheraise agreed apon by the parties and shall be payable at the

demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgage premises, whether now existing or hervafter to be erected, insured
aatnst Juss by fire, windstorm ard other hazards in a sum not less than the balance due herennder at any time and i company or
copanies acteptable to the Mongagee, and Mortgagor does hereby assign the policy or pobicies of insurance to the Mortdagee and
agrees that all such policies shall be held by the Mortragee should it so require and shall mcdude loss payable cluses m foor of the
Mortgagee, and in the event of loss, Mortgavor will give imumediate notice thereof to the Mortgagee by redistered neall and should the
Moitaxor at any time Fal to keep said premses insured or fail to pay the prenuums for such insurance, then the Mortvacee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insunce, with interest as

hereinabove provided.

1. That the Mortzagor will keep all improvements upon the mortaged premises in cood repair, and hould Morteacor fail to do
w the Mortgawee may. at its option, enter upon said PIenises and make whatever repairs are necessary and e the expenses for such
repairs to the mortzage debt and collect the same under this mortzave, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and naaintonanoe of insurance upon the life of any person obligated
urder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Murtgavee as benehiciary, and i the
premiums are nol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part ot the mortgage
debt.

6. That Mortgagor agrees to pay all taves and cther public assessments levied azainst the morteaved preinises on or before the
die dates thereof .l to extubut the receipts therefor at the offices of the Mortvazee tnueditely upon pasmernt, and should the Mort-
gazor Fail to payv such taves and assesunents when the same shall falb due, the Morteaeee nad. at it option pay the same amd charge
the amwounts so paild to the mortgage debt and collect the same under this morteae, with interest as atrove provided.

7. That if this mortgage secares a “construction Joan”. the Morteavar agrevs that the prncipal amonnt of the indebtedness hereby
wured shall be dishursed to the Morteagor in periodic payments, as constrnction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed bt is misde a part of this mortgage and incorpurated herein by

reference.

8 Thut the Mortgavor will not further encumber the presises above descobed, withont the prior consent of the Moitgagee, and
should the Mortgazor so engunber such prenisses the Mortgacee may. at ats option  dedlare the indebtedness hereby secured to
immediately due and pavable and may institite any proveedings necessany to collect said indebtedness.

9 That should the Muorteavor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in foll. the Morteavor or his Purchaser shall be required to file with the Association an
apphication: for an assumption of the morteave indebtediess. pay the resonable cost as required by the Assoviation for processing the
asstnption furmsh the Assoctation with a copy of the Cont-act of Sale. Bond for Title or Deedd of Comveyarce, and have the interest
rate on the loan balince existing at the timme of trarofer modified by increasing: the interest rate on the said Joan balance to the maxi-
mnn rate per anmun perantted to be chargesd at that teme by applicable south Caroling Low, or & lesser increase in interest rate as may
be determined by the Assoc Lation. The Assoc iation will notifv the Mortzawor or his purchaser of the vew interest rate and monthly pay-
ments. and will mail Bim a sew passhook. Shauld the Morteasor, or his Purchaser, fal to comply with the provisions of the within
parazraph. the Mortgavee. at its option. may declare the indebtedness hereby secured to be immediately due ard pavable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgavor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or of there should be any failure to cunply with and abide by any by-laws or the charter of
the Mortzavee, or 2ny stipulations st out in this mottzage the Mortwagee atits option _aay arite to the Mortwagor at his last known
address giving him thirty £ 303 davs in which to rectify the said default and should the Morteacor £l to rectify saidd default within the
said thirty davs. the Maortzagee, may at its opton, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the muavinmim rate per anzum pennitted to be Charged ot thit tie b applicalle Santh Carolina law, or a lesser
increase rate as may be determined by the Aswcstion. The monthly pavients will be adiosted accordinely,

11, That should the Morteacor fa1] to mabe pavaents of principal e mterest as due on the promissons note and <hould any monthly
instalimieni become past due for 4 period in evess of 15 days, the Mortrazee iy collect a0 7Fate charge”™ oot to exceed an amonnt
equal to five (577 ) per centum of anv such past due installment in order to cover the extra expense incudent to the handling of such

delinquent pay ments.

12. That the Mortzazor herehy assigns to the Morteagee. its successors and assigns ]l the rents assnes. and profits accruing from
the mortgaged premises. retainsing the right to collect the same so long as the debt hereby secitred s not in arrears of payment. but
should any part of the principal indebteduess, or interest. taves, of fire inanrance premmms, be past due and unpaid. the Mortgagee
mav without notice or further proceedings tihe vver the moriraged promises, if they shall he ocoopied by a tenant or tenants. an
collect saidd rents and profits and apph the sane to the indebtedness hereby secured, withont Tiabality to account for anything more
than the rents and profits actually collectad, less the cost of collection and any tenant is anthorized upon request By Mortaagee. to
make all rental pavments direct to the Mortgacee. withant liabality to the Moteagor untal notified to the contrary by the Mortgagee;
and shonld said premises at the time of such defanlt be occnpied by the Morteavor, the Motgasee niay apply to the Judee of the
County Court or to any Judge of the Court of Connon Pleas who shudl e readent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aned collect such rents and profits, applying said rents, after pay-
ing the cost of collection. to the mortzage debt without liabidity ts sccount for amnthing more than the rents and profits actoally

collected.

13. That the Mortzagee. at its option, may require the Mortgwor ta pav to the Morteagee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the poments of princapal and interest provided in said note: a sum
equal to the prominms that will nest bevome die aned pavalde on policies of nwatoase wnaranty insurance Gf applicabler fire amd other
hazard insurance covering the mortgaged property. plis taves and assesstuents nieat due on the morteaced premises tall as estimated by
the Mortzagee ) less all snins already paid therefor. divided by the number of months to clapse before one vionth prior to the date when
such premiums. taves and assessments will be due and pavable, such v to e held v Morteagee to pay said premiums, taves and
special assessments. Should these pavinents exceed the amount of pavients actinadly made by the Mortragee for tives, assessments. or
insirance premiums. the excess may be credited hy the Mortragee on subsequent payments fo Te ade by the Morteacor: if, however.
said sums shall be insufficient to make said payments when the sames shall heconse due and paoable, the Ainteagor shall pav to the
Mortgagee any amounts necessary to make up the deficiency. The Morteazor farther azrees that at the end of ten vears from the date
hereof. Mortgagee may, at its option. apply for renewal of morteawe raranty or sipular invince G applicable ) covering the halance
then remaining due on the mortgage debt. and the Morteagor mav at it antion, nav the sinede vl requine? for the comainine
vears of the term or the Mortzagee may pay such preminm and add the vone to the norteee delt in which event the Mortzawvor shall
repay to Morteagee sach preminum pavment, with interest at the rate speaified in waid prowdssory notes in equal monthly installments

over the remaining payvment penod.
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